ABSTRACT
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is a registered trademark. In Section 1 we describe in broad strokes the measures of financial transfers that are available in each survey followed by a detailed discussion of transfer measures in Section 2. We provide recommendations for how to harmonize measures across surveys in Section 3. Section 4 gives information about the location in the questionnaire of the questions related to financial transfers.
The data on financial transfers described in this guide is restricted to respondents' report of money given to or received from the following groups of people: children, parents, other family members and friends. Other types of transfers are measured in each survey, for example, providing care to elderly parents for activities of daily living and inheritances given and received, and are not described here. The purpose of this users guide is to assist researchers using the Health and Retirement Study in conjunction with the other surveys discussed here. Thus the guide compares what is measured in other surveys to what is measured in the HRS in terms of financial transfers.
EXECUTIVE SUMMARY AND OVERVIEW
This guide describes the data on financial transfers between respondents and their family and friends in HRS, ELSA, SHARE, KLoSA, JSTAR, CHARLS and LASI for survey year 2006 or the first wave available if the data collection began after 2006. The purpose of this guide is to assist researchers using the HRS in conjunction with the other surveys discussed here.
A number of similarities and differences emerge across surveys.
• The surveys ask about transfers to and from a variety of individuals including the respondent's children, parents, other family and friends.
• Three surveys exclude co-residents from the list of eligible recipients/donors (ELSA, CHARLS, and KLoSA for other family co-residents only), and two exclude transfers to non-family members (KLoSA, CHARLS).
• One common characteristic is all surveys ask only one respondent per household about financial transfers with the exception of ELSA, which can have up to two respondents.
• All surveys ask whether a transfer was given or received with the exception of KLoSA, which asks if a regular, occasional, or non-financial transfer was given or received.
• The surveys differ in the minimum transfer amount the survey asks about. Some surveys ask about all transfers above $0 while the HRS asks about all transfers $500.
• The surveys differ in the periodicity of amount (last week, last month, last year, etc.).
• The section in which the financial transfer questions appear differs between surveys and has an impact on the types of questions asked. Those surveys with dedicated sections for collecting data on financial transfers given or received (HRS, SHARE) tend to have more detailed, individual-level questions. Other surveys add financial transfer questions to the family section (KLoSA, CHARLS, LASI) or collect more aggregated information in an income section (ELSA, JSTAR).
We provide recommendations on how to harmonize transfer measures in ELSA, SHARE, KLoSA, CHARLS and LASI to the HRS. We exclude JSTAR because the concept of financial transfers in this survey is different from the other surveys (JSTAR has a narrow focus on transfers given and received for food and living expenses). We recommend researchers consider the following key issues when harmonizing data to HRS:
• Censoring (transfers $500 or more are recorded in the HRS): censor transfer amounts to create the equivalent level to the HRS and consider purchasing power parity.
• Co-residents (excluded in transfers to children and parents in the HRS, included in transfers to other family and friends in HRS): exclude transfers to co-residing child/parent and include transfers to co-residents when measuring transfers to other family and friends.
• Periodicity (transfers are measured over 2-years in the HRS): standardize across surveys using an approximate twelve-month amount.
• Amount (one amount provided in HRS): for KLoSA and CHARLS, sum together both regular and occasional transfers. For LASI include remittances.
There are other issues to consider in harmonizing survey data to the HRS such as whether or not the survey limits the recorded number of transfers given or received, and if the transfer concept includes loans.
INVENTORY OF MEASURES ON FINANCIAL TRANSFERS
In general, financial transfers provided to and received from family members and other nonrelatives are measured in all surveys. An exception is that ELSA does not measure financial transfers given, only the amount received. The concept of financial help is similar in most of the surveys with the exception of JSTAR.
United States -Health and Retirement Study (HRS)
Data is collected on whether the respondent gives or receives money equal to or more than $500 over approximately two years. The concept being measured is financial help and more specifically includes loans and payment of expenses but excludes in-kind transfers such as shared food or housing. The possible recipients or donors of the money are: (1) children and grandchildren; (2) parents; and (3) other relatives and friends. Money given to or received from these three groups of people is queried in separate questions. In the case of children and grandchildren the amount given to or received from each child or grandchild is recorded. For parents, the amount given and received from parents or each parent and his/her spouse is collected and inheritances are specifically excluded. For other relatives and friends, data are collected on only one total amount given to or received from other relatives or friends.
United Kingdom -English Longitudinal Study of Ageing (ELSA)
Data is collected only on 'regular payments' of any amount received from non-coresident individuals in the past year. No data is collected on amount given to family members or other individuals. The concept being measured is different than the HRS because it is only regular income and as such likely excludes one-time loans or payment of expenses. The possible donors are (1) children and grandchildren; (2) parents; (3) other relatives and friends; (4) other individuals; (5) spouse or ex-spouse and (6) in-laws. Any amount for up to three payments plus one additional for the financial respondent's partner is recorded. Additional information on the reason for the payment is collected.
Europe -Survey of Health, Ageing, and Retirement in Europe (SHARE)
Data is collected on whether the respondent gives or receives money equal to or more than 250 Euros over the last 12 months or since the last interview. The concept being measured is similar to the HRS including financial support but not shared food and housing, but slightly different by specifically including gifts and excluding loans. Possible recipients or donors of the money are more inclusive than in the HRS: (1) children and grandchildren; (2) parents; (3) other relatives and friends; (4) other individuals; (5) spouse or ex-spouse and (6) in-laws. Data on the amount given to or received from each person are recorded for up to three transfers.
Additional information on the reason for the payment is collected.
Korea -Korean Longitudinal Study of Aging (KLoSA)
Data is collected on whether the respondent gives or receives any money over the last between other non-coresident family members.
Japan -Japanese Study on Aging and Retirement (JSTAR)
Data is collected on whether the respondent gives or receives money of any value over the last year. The concept being measured is financial help but is different than in the HRS because it refers to money given or received to specifically cover food or living expenses. Data on both regular and occasional transfers are collected. Possible recipients or donors of the money are more inclusive than in the HRS: (1) children and grandchildren; (2) parents; (3) other relatives and friends; (4) other individuals; (5) spouse and (6) in-laws.
China -Chinese Health and Retirement Longitudinal Study (CHARLS)
Data is collected on whether the respondent gives or receives money more than 100 yuan over the last year. The concept being measured is financial help and more specifically includes payment of expenses and in-kind transfers but excludes in-kind transfers such as shared food or housing. Additional information collected is whether the transfer was regular or occasional and the reason for the transfer and amount. The possible recipients or donors of the money are non-household members: (1) children and grandchildren and (2) parents. Individual regular transfer amounts are collected for both children/grandchildren and parents along with nonregular annual amounts per occasion (Spring Festival, birthday, etc.) . In addition, non-regular amounts given and received are reported by occasion such as Spring Festival, birthday, and marriage.
India -Longitudinal Aging Study in India (LASI)
Data is collected on whether the respondent gives or receives more than 1000 Rupees over the last 12 months. The concept being measured is financial help and more specifically includes payment of expenses and in-kind transfers but excludes in-kind transfers such as shared food or housing. Additional information is collected about remittances and gifts. Possible recipients or donors of the financial help are: (1) children and grandchildren; (2) parents; (3) other relatives and friends; (4) other individuals; (5) spouse and (6) in-laws. Different from the HRS, only the total amount received from family members is recorded and the total amount given to family and friends.
Table 1. Summary of Transfers
Other individuals X X X X X Note: X indicates included in some form in the survey
METHODOLOGICAL ISSUES
A number of similarities and differences emerge across surveys and in this opening introduction we provide some general information on the dimensions of these differences followed by specifics for each survey. One common characteristic is all surveys ask only one respondent per household about financial help (with the exception of ELSA, which can have up to two respondents). In two surveys this person is the designated "family respondent" (HRS, CHARLS). Some surveys ask the "financial respondent" about transfers (ELSA, SHARE, JSTAR) and two surveys ask respondents to designate a responder based on who has the most knowledge of family transfers (KLoSA, LASI).
The surveys ask about transfers to and from a variety of individuals including the respondent's children, parents, other family and friends. Two surveys ask about transfers to and from children and parent transfers separately from transfers to and from family and friends (HRS, KLoSA), but most ask the same question with respect to all relationships. Three surveys exclude co-residents from the list of eligible recipients/donors (ELSA, CHARLS, and KLoSA for other family only), and two exclude transfers to non-family members (KLoSA, CHARLS).
All surveys ask whether a transfer was given or received (yes/no) with the exception of KLoSA, which asks if a regular transfer, occasional transfer, non-financial transfer, or no transfer was given or received. One must also pay special attention to the minimum transfer amount queried (e.g. transfers over $500 in the HRS) and the periodicity of that amount (last week, last month, last year, etc.). We include in the details that follow the purchasing power parity equivalent of $500 for each survey.
Follow-up brackets are used to minimize non-response to transfer amount in all surveys but one (JSTAR). These can be used to impute missing amounts. Given the differences in how the transfer amount is queried, each survey has a unique set of transfer amounts recorded (e.g. allows for response of same amount to all children, regular versus occasional transfers, remittances, etc.).
Finally, the section in which the financial transfer questions appear differs between surveys and has an impact on the types of questions asked. Those surveys with dedicated sections for collecting data on financial help given or received (HRS, SHARE) tend to have more detailed, individual-level questions. Other surveys that add financial transfer questions to the income section (ELSA, JSTAR) or family section (KLoSA, CHARLS, LASI) tend to collect more aggregated information.
2.1 United States -Health and Retirement Study (HRS)

Respondent
The HRS asks the designated family respondent about financial transfers.
Donors/Recipients
Unlike most surveys, the HRS does not provide a donor or recipient list. 
Censoring
Financial transfers $500 or more are recorded.
Periodicity
Transfer amounts cover the last two years for new respondents and approximately the last two years (since last interview) for re-interviews.
Transfers
The transfer section begins with a yes/no question for whether a transfer was given or received, followed by specific questions for children/grandchild, parents and other family/friends separately. The HRS asks for a special case where the same amount was given to/from certain children that are individually specified. It is the only survey to include this concept. The transfer components are:
• Same biennial amount to/from certain children/grandchildren
• Individual biennial amounts to/from children/grandchildren
• Individual biennial amounts to/from parents
• Individual biennial amounts to/from spouse's parents
• Total biennial amount for other family/friends
Non-response to the first transfer amount question is followed by additional questions on transfer amount, including unfolding bracket ranges that vary by transfer type.
Co-residency
Transfers to and from co-residents are included in the HRS.
Section
Transfer questions are asked in two sections of the HRS: (1) Section E: Family Structure and (2) Section F: Transfers (Parents & Sibling/Couple Decisions). Derived transfer amounts will be available in the forthcoming RAND HRS family dataset.
United Kingdom -English Longitudinal Study of Ageing (ELSA)
Respondent
ELSA asks the household transfers questions of each "financial unit." Spouses can choose to be asked financial questions separately resulting in two financial units or together resulting in one financial unit.
Donors/Recipients
The respondent is asked to provide a list of up to three possible donors plus one additional for his/her partner. ELSA does not ask about financial transfers provided by respondents. 
Censoring
There is no censoring of transfer amounts in the ELSA survey. The Purchasing Power Parity equivalent to $500 in 2006 is ₤315.
Periodicity
Transfer amounts refer to any financial help received during the past year, and can be reported to cover the following periods: one week, two weeks, three weeks, four weeks, calendar month, two calendar months, eight times a year, nine times a year, ten times a year, three months/13 weeks, six months/26 weeks, one year/12 months/52 weeks, less than one week, one off/lump sum, or none of these. Follow-up questions determine if these payments were received for the whole year or the respondent can specify how many months/weeks for which they received the payment.
Transfers
The transfer section begins with a yes/no question for whether a transfer was received, and no information is collected on transfers given. Respondents are able to report a regular annual transfer amount for each of three transfers plus one regular transfer amount for his/her partner. Unfolding brackets questions follow "don't know" or "refused" responses to the transfer amount questions, and the value ranges vary based on the frequency of the transfer.
Co-residency
Co-residents are excluded from the transfer donors.
Section
Transfer questions are asked only in the Income and Assets section. ELSA creates derived financial variables in a separate dataset, and these include transfers as "total other regular payments" and begin with the letters OTHPAY. These variables contain imputations for missing data.
Europe -Survey of Health, Ageing, and Retirement in Europe (SHARE)
Respondent
The financial respondent is asked all household transfer questions.
Donors/Recipients
Respondents may choose up to three individuals from both the donor and recipient lists and 
Censoring
Transfer amounts are censored at 250 Euros. The Purchasing Power Parity equivalents to $500 in 2006 range from 370 to 490 Euros, depending on the EU country of residence.
Periodicity
Transfer amounts cover the last 12 months if this is the respondent's first interview and since the last interview (approximately two years) if it is a re-interview survey.
Transfers
The transfer section begins with a yes/no question for whether a transfer was given or received. Respondents report annual or biennial (depending on date of last interview) amounts for up to three transfers. Non-response to the first transfer amount question is followed by additional questions on transfer amount including unfolding brackets.
Co-residency
Transfers to and from co-residents are included.
Section
All transfer sections are asked in Section FT: Financial Transfers.
Korea -Korean Longitudinal Study of Aging (KLoSA)
Respondent
One person per household answers the Family section, which contains all transfer questions.
Donors/Recipients
Like the HRS, the KLoSA survey does not provide donor or recipient lists for children and parent transfers. These are asked in separate sections for children and parents. If the respondent's parents live apart, then transfers to the mother and father are asked separately.
The final section provides a recipient/donor list for all other family. In this survey the spouse of the respondent's children and also the respondent's grandchildren are considered other family, whereas in the HRS, the transfers to/from all members of the child's family are considered together. Other in-laws, such as parents-in-law, are also asked in the other family section. 
Periodicity
Regular transfer amounts are reported as a monthly average and cover the last calendar year. The respondent then specifies in which months these transfers were given/received.
Occasional transfers are reported as annual amounts.
Transfers
The transfer section does not begin with a binary transfer question as in other surveys, but rather asks if a regular transfer, occasional transfer, non-financial transfer, or no transfer was given or received. Monetary transfer amounts are collected as either regular or occasional, and include in separate sections:
• Regular monthly amount per child.
• Occasional annual amount per child.
• Regular monthly amount for parents.
• Occasional annual amount for parents.
• Regular monthly amount for father.
• Occasional annual amount for father.
• Regular monthly amount for mother.
• Occasional annual amount for mother.
• Regular monthly amount for other family.
• Occasional annual amount for other family.
Non-response to the first transfer amount question is followed by additional questions on transfer amount, including unfolding brackets. Value ranges for bracket questions vary by whether the transfer is a regular or occasional occurrence.
Co-residency
Transfers to/from parents or children can be from co-residents. However transfers to/from other family cannot be from co-residents.
Section
All transfer amounts are asked in Section B: Family.
Japan -Japanese Study on Aging and Retirement (JSTAR)
Respondent
The financial respondent is asked all transfer questions. 
Donors/Recipients
Periodicity
Transfers cover the last year and are reported as either monthly or yearly amounts.
Transfers
The transfer section begins with a yes/no question for whether a transfer was given or received. Transfer amounts are reported as either a regular monthly amount or an annual occasional amount per each recipient/donor reported. No bracket questions are asked of those responding with "don't know" or "refused" to the transfer amount questions.
Co-residency
Section
All transfer questions are asked in Section E: Income and Consumption.
China -Chinese Health and Retirement Longitudinal Study (CHARLS)
Respondent
The "Family Module Respondent" answers the transfer questions. This individual is identified as being the most able to accurately answer the questions in the family sections.
Donors/Recipients
Respondents are asked to choose from a list of all children, grandchildren and parents as n/a n/a n/a
Censoring
Transfer amounts must be greater than 100 Yuan. The Purchasing Power Parity equivalent to $500 in 2006 is 1,725 Yuan.
Periodicity
Transfer amounts cover the period of last year.
Transfers
The transfer section begins with a yes/no question for whether a transfer was given or received. Individual regular transfer amounts are collected for both children/grandchildren and parents along with non-regular annual amounts per occasion (Spring Festival, birthday, etc.) .
Non-response to the first transfer amount question is followed by additional questions on transfer amount based on unfolding brackets.
Co-residency
Transfers from household members are excluded.
Section
All transfers are asked in Section B: Family.
India -Longitudinal Aging Study in India (LASI)
Respondent
One person per household answers the transfer questions. 
Donors/Recipients
Censoring
Transfer values must amount to more than 1,000 Rupees. The Purchasing Power Parity equivalent to $500 in 2006 is 7,455 Rupees.
Periodicity
Transfer amounts cover the last 12 months.
Transfers
Transfers and remittances are asked about in two separate sections. Remittances are asked about first, and then any additional transfers are asked about later. The transfer section begins with a yes/no question for whether a transfer was given or received. The components of financial help include:
• Total annual remittances from family and friends
• Total annual amount from family and friends (other than remittances)
• Total annual amount to family and friends money given and received for food or living expenses and the inability to isolate these types of transfers in the other surveys, we do not consider JSTAR in the discussion of harmonization. The other aspects we discuss for harmonizing data across countries are the censoring point of the transfer amount, who are the recipients or donors, to include or exclude co-residing individuals, and the time period over which transfers are measured.
We provide recommendations on how to harmonize transfer measures to the HRS. We discuss harmonization first between HRS, ELSA, SHARE, CHARLS and KLoSA and then adding LASI to the former group. The distinction between the two groups of countries arises primarily for methodological reasons.
The following data sets can be used to create harmonized measures of transfers between respondent and an individual child or individual parent household (e.g. mother and husband, father and wife, parents): HRS and KLoSA, SHARE, ELSA, CHARLS:
• LASI cannot be used because it collects only total amounts to/from all family and friends (although data on remittances are collected for each donor).
• ELSA can only be used to measure transfers received from a child or parent not given to family or non-family.
The following data sets can be used to create harmonized measures of transfers between respondent and all children, respondents and all parents household, respondents and all other relatives and friends: HRS and KLoSA, SHARE, ELSA, CHARLS, LASI:
• LASI can be used for total amount given to all family and friends and total amount received from family.
• ELSA can only be used to measure transfers received from all children or parents.
• ELSA records only regular transfers thus may underestimate total amounts relative to other surveys.
We recommend considering the following when harmonizing data to HRS:
• Co-residents (excluded in transfers to children and parents, included in transfers to other family and friends in HRS): exclude transfers to co-residing child/parent and include transfers to co-residents when measuring transfers to other family and friends.
• Periodicity (measured over 2-years in the HRS): use a twelve-month amount.
There are some additional issues to consider for harmonizing measures to the HRS:
• ELSA limits the number of transfers received that are recorded.
• ELSA only records regular transfers.
• ELSA excludes transfers from co-residing individuals.
• SHARE does not include loans in concept of transfer.
• SHARE limits the number of transfers that can be recorded.
• KLoSA excludes friends from the other family and friends group and excludes co-residents for family other than children and parents.
• CHARLS includes non-monetary transfers.
• CHARLS excludes transfers to/from co-residing individuals.
• LASI includes non-monetary transfers.
• LASI does not record separate amounts for the three types of recipients (children/grandchildren, parents, other friends and family). 
QUESTION CONCORDANCE
